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LOCAL ECONOMIC ACTIVITY 


HE charts on the following pages show the trends in economic activity in 

- each of 104 standard metropolitan statistical areas. These charts illus- 
trate the percentage change in each of seven important economic indica- 

| tors from the first half of 1959 to that of 1900. The percentage change is 
shown in figures; the red bars indicate a decrease, and the blue bars indicate 
an increase. The seven indicators, where available, include real estate ac- 
tivity, mortgage activity, construction activity, bank debits, employment, wag- 
es, and department store sales. The median percentage changes for all cities 


are as follows: 


MEDIAN PERCENTAGE CHANGE, ALL CITIES 
FIRST HALF, 1960 FROM 1959 
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The declining trends in real estate, mortgage, and construction activity in 
the face of gains in general business activity, continue the situation that we re- 
ported earlier for the last quarter of 1959. For those technically minded we 
have used the following data to compute the percentage changes. Real estate 
activity is the number of voluntary transfers. Mortgage activity is the total 

| number of mortgages recorded. Construction activity is the number of new 
dwelling units started, as indicated by building permits. Bank debits are the 
dollar volume of charges made by banks against their depositors’ accounts. 
| Wages are the weekly earnings of manufacturing workers, and department 
| store sales are the dollar volume of sales. 


Of more general interest are the differences among the individual metro- 
politan areas. Although most areas showed decreases in real estate activity, 
Lowell, Massachusetts, registered an increase of 33 percent. Similarly, Wil- 
mington, Delaware, showed a phenomenal 172 percent increase in the number 
of new dwelling units started. Wichita, Kansas, on the other hand, seems to 
be in a general recession. Construction activity is down 75 percent, bank deb- 
its are down 4 percent, employment is down 4 percent, wages are up 1 percent, 
and department store sales are down 13 percent. Meanwhile, Fall River, 
Massachusetts, found itself making gains in all lines of activity. 419 




















ECONOMIC CONDITIONS BY CITIES 


COMPARISON OF THE FIRST HAL? OF 1960 WITH THE FIRST HALF OF 1959 
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ECONOMIC CONDITIONS BY CITIES 


COMPARISON OF THE FIRST HALF OF 1960 WITH THE FIRST HALF OF 1959 
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